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2 March 2020

Subject : Clarification of Company’s operating result for 2019

To: President

The Stock Exchange of Thailand

Kulthorn Kirby Public Company Limited and its subsidiary companies (“The Company™) would like to clarify the

operating result for the year of ended December 31,2019.

Unit: Million Baht

2019 2018 Change % Change
Revenue 5,940 7,455 (1,515) (20.32)
Cost of goods sold 6,149 7,390 (1,241) (16.79)
Gross profit (209) 65 (274) (421.53)
Loss profit (1,124) (606) (518) 85.47

Revenue was 5,940 million Baht, a decrease of 20.32% when compared with the previous year. This was
impacted by strong market competition.

Cost of Goods Sold was 6,149 million Baht, a decrease of 16.79% when compared to the prior year. This did
not decrease at the same rate as the sales and the company had a Gross Profit loss of 209 million Baht.

For the year of 2019, the company Sales and Administration Expense increased by 58 million Baht when

compared to the prior year. During the year 2019, the company lost 1,124 million Baht.

Financial Officer




