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Quarterly Summary

Alnit; llion Bahl),

Statement of comprehensive income | Q4/2022 | Q3/2022 | Q4/2021 | ©% QoQ % YoY
* Revenue from contracts with customers | 1,3184 | 14331 | 17294 | (80) |  (238)
- Cost of Sales and services 13146 | 14505 | 1,806.1 |  (94) (27.2)
Gross Profit CHE [G0I7 RS B e S 105.0
~ Selling and distribution expenses | 16.2 208 | 247 | (1) | (344
‘Administrative expenses 166.6 114.4 VIR T R i T e
Profit (Loss) on exchange 44 (4.8) 179 | 1917 | (754)
FinanceCost = . Chlbe . i 48.8 AR R
Profit (Loss) for the period (467) | (2180) | (2420) | (13.2) | (19

Operating Performance for the three months ended December 31, 2022

Revenue from contracts with customers of Baht 1,318.4 million slightly decreased by 8.0% QoQ or
Baht 114.7 million and 23.8% YoY or Baht 411.0 million.

Cost of sales and services of Baht 1,314.6 million which is 99.7% of revenue, there was as decrease
from the previous quarter which was 101.2% of revenue. In 2021 Q4 Cost of Sales and service was
104.4% of revenue. The group is considering adjusting distribution strategies and reducing
manufacturing costs and other expenses.

Gross profit of Baht 3.8 million which was a 0% of revenue. In the prior quarter, gross profit was a
loss of (1.2)% as a percent of revenue. However, in comparison in to YoY the gross profit decreased
gross profit was a loss of (4.4)% of revenue. During Q4, 2022 the company has negotiated to increase
the selling price with customers. The company is working to try to increase the margin continuously.
Selling and distribution expenses of Baht 16.2 million which is 1.2% of revenue, decrease from the
previous quarter and the quarter last year which was 1.5% and 1.4% of revenue. The company group
has the policy to manage the selling expenses continuously.

Administrative expenses of Baht 166.6 million which is 12.6% of revenue. In the prior quarter, this
was 8.0% of revenue. In comparison with the prior year, Administrative expenses were 5.7% of
revenue. The group is working to manage the administrative expenses.

Financial cost of Baht 57.6 million which is 4.4% of revenue increased by Baht 3.6 million and by Baht
8.8 million YoY or, respectively, because of the interest market rate.

Net Loss of Baht 246.7 million or 18.7% compared to sales revenue, increased from the previous
quarter year accounted for 15.2% and 14.0% respectively. As the Group is in the process of



implementing operational plans to change its strategies and future business model, the loss

continuously declines.

Statement of Financial Position

(Unit: Million Baht)

31 December 2022 31 December 2021 Change
Amount % Amount % Amount %
Current Assets 1,954.8 27.7 2,788.6 41.5 (833.8) | (29.9)
~ Non-current assets 5,097.3 72.3 3,933.1 58.5 1,164.2 29.6
' Total Assets - 7,052.1 100.0 | 6,721.7 |  100.0 3304 4.9
 Current liabilities 55055 | 78.1 5,235.4 77.9 270.1 5.2
Non-current liabilities B 6353 9.0 984.7 14.6 (349.4) |  (35.5) |
Total liabilities " 6,140.8 87.1 62201 @ 925 (79.3) (1.3)
Total shareholders’ equity - 911.3 12.9 501.6 75 409.7 81.7
Total liabilities and shareholders’ equity 7,052.1 100.0 6,721.7 100.0 330.4 4.9

o Total assets as of 31 December 2022 increased by Baht 330.4 million from 31 December 2021. This
is an increase in fixed assets valuation.
o Total liabilities as of 31 December 2022 decreased by Baht 79.3 million from 31 December 2021,
due to changing the purchase conditions.
o Total shareholders’ equity as of 31 December 2022 of Baht 911.3 million increase a from 31
December 2021 by baht revaluation of assets during the period.




