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Kulthorn Kirby
(KKC) was the
first hermetic
compressor
manufacturer in
Thailand
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Established
with

Thailand Board
of Investment

KKC was the
licensee of
Tecumseh

Product USA, the

(BOI) world’s leading
promotion in compressor
1980 manufacturer

The shareholders of KKC

Simakulthorn Group
Kirby Pty.Ltd Australia

10 original equipment manufacturers
(Refrigerators & Air conditioners)
Industrial Finance Corporation of Thailand (IFCT)




KKC overview
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KULTHORN KIRBY PUBLIC COMPANY LIMITED
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Kulthorn Premier Company Limited

is the manufacturer of the motor
compressor and quality iron casting

for motor compressor and
Womotive parts. /

g

Kulthorn Kirby Foundry Company

is the manufacturer of the quality

casting for motor compressor and
Wmotive parts.

~

Limited

iron

J

@ KK Opportunity Day Q323 & 9M23 6 December 2023

/@\

Kulthorn Steel Company Limited

is the Steel Coil Center for the

manufacturer of motor compressor,

@trical motor, and other parts./

Kulthorn Materials and Controls
Company Limited

L Z 3 " Y

is the manufacturer of the enameled

copper wire and thermostat used in

Qrigerators.
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compressors and other related
Qoducts.

Kulthorn Research and Development
Company Limited

was established on 16 January 2017
as a mechanism to provide technical

expertise to support motor




S BRISTOL

1990 | 1994

@ Green Point”

A SERVICE BY BITZER GROUP
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Industry overview
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Product Application

*

S0 ‘_ 2. Commercial Refngerators
e (B

o A7
AE o
® AZA
® CKV BA e
2.3 Cold Storage 2.4 Beverage Cooler
AZA Ky CA e
W) e

3. Air Conditioner \i
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DOMESTIC
35%

EXPORT
65%
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KK Market Segmentation (2022)

EU&US.A
25% South Asia 4%

East Asia
45%

Australia -
-

AUS & NZ 0.5%

Export Proportion

» Market Segment
65% Export
35% Domestic
» The biggest market share of 89% is in Asia
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I KK Customers (2022 - 2023)

(o8,
MY 6 GReer =m (Mlidea

FUJITSU GENERAL

TCL AUX Hisense = 21

5 oo Hhy B{E=H  CHANGHONG

Customer Name Series Percentage (Qty)

Fujitsu General AW 40.00%
Gree / Midea / TCL / Aux / Hisense / Changhong AW 60.00%
Grand Total 100.00%
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Bristol Market Segmentation (2022)

Actual Sales 2022

W
o N
Australia -~

» Market Segment : 100% Export
» 309% is OEM; 70% is Aftermarket
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Bristol Customers (2022-2023)
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Manitowoc Air Conditioning & Heating
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Q3 2023 summary
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Q3 2023 summary
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Implementation plan to resolve C sign caution

During the third quarter of 2023, the company had a net loss
of 840 million baht and an accumulative loss of 4,092 million baht.
The company shareholders equity 1s 69 million baht which 1s less

than fifty percent of the paid-up capital of 1,500 million bakht.

2
B




Implementation plan

Working with financial institutions to secure additional working

capital.
Selling or renting non-core assets.

Selling the current rental contract to Real estate investment trust

(REIT) to generate cash flow that can be used for the operations.

Adjusting product line strategy to be more efficient and working to

reduce the production cost and other company expenses.

@ KK Opportunity Day Q323 & 9M23 6 December 2023 20
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Product Range

KULTHORN

1/25 HP 2.5HP

Y1982 The 1st Compressor Manufacturer in Thailand
Production Capacity : 5.5 M units/year
Range : 1/25 HP — 10 HP

BRISTOL

Y2018 Acquisition of Bristol, U.S.A
to increase the Production
Capacity up to 25 HP

1.5HP 25 HP

J model B model A model G model

@ KK Opportunity Day Q323 & 9M23 6 December 2023 22



MINAIaTNIIVIY New model

M353U3uNNefa914 11y New Model

Application Current Model New Model Motor Frame New Refrigerant New Refrigerant
Refrigerator, cQ
Water dispenser, AZ AZS 40F R134a --> R600a, R1234yf N/A
Beverage cooler AZA (Japan market)
CB
CK AZL 48F R600a
_ CKV R404A --> R600a, R290, R448A,
Refrlgeratpr, AE R449A
Commercial AEA New AE 48F R290
Refrigeration
BA
CA Now CA 23 R404A > R290 /A
WJ New WJ 53F R410A, R32
AW New AW 59F R410A, R32
Air conditioner, KA ; R22 --> R410A, R32, R454B, R448,
Commerdial Bristol J/V Bristol J/V 59F RA49A R410A
refrigeration, Bristol B Bristol B 59F N/A
Heat pumps LA )
Bristol A Bristol A 70F R22 --> R410A, R448A, R449A N/A

R 17 Model 9 Model
@ KK Opportunity Day Q323 & 9M23 6 December 2023
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